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^maV _{ß odŒmr` ]mOma Edß odŒmr` H$m°eb

bIZ bmb H$b{ena`m*

odVr` H$m°eb - odVr` H$m°eb - odVr` H$m°eb - odVr` H$m°eb - odVr` H$m°eb - _O]yV odŒmr` kmZ Am°a oZU©` b{Z{ H$m H$m°eb bm{Jm{ß
H$m{ odH$Î[m{ß [a odMma H$aZ{ Am°a CZH$r odŒmr` oÒWoV`m{ß H{$ obE gyoMV
odH$Î[ ]ZmZ{ _{ß _XX H$aVm h° O°g{ oH$ H°$g{ Am°a H$] ]MV Am°a IM©
H$aZm h°, `h V` H$aZm, ]∂S>r IarXmar g{ [hb{ bmJV H$r VwbZm H$aZm,
Am°a g{dmoZd•oŒm ̀ m A›` XrK©H$mobH$ ]MV H$r ̀ m{OZm ]ZmZm&Bgr  AmYma
CgH$m{ odŒmr` ‡Umbr (financial system) H$m kmZ hm{Zm ^r ]hwV
AdÌ`H$ h°
odŒmr` b˙` ∑`m h¢?odŒmr` b˙` ∑`m h¢?odŒmr` b˙` ∑`m h¢?odŒmr` b˙` ∑`m h¢?odŒmr` b˙` ∑`m h¢?
odŒmr` b˙` Am[H{$ ¤mam oZYm©naV Ï`o∫$JV, ]∂S{>-oMÃ dmb{ C‘{Ì` h¢
oH$ Am[ [°g{ H°$g{ ]MmEßJ{ Am°a IM© H$a{ßJ{& `{ E{gr MrO{ß hm{ gH$Vr h¢ oO›h{ß
Am[ AÎ[mdoY _{ß ̀ m ̂ odÓ` _{ß hmogb H$aZ{ H$r CÂ_rX H$aV{ h¢& oH$gr ̂ r
Vah g{, `oX Am[ A[Z{ b˙`m{ß H$m{ [hb{ g{ [hMmZ b{ß Vm{ CZ VH$ [hwßMZm
A∑ga AmgmZ hm{Vm h°& (`oX Am[H$m{ Hw$N> H$X_ [rN{> OmZ{ H$r AmdÌ`H$Vm
h°, Vm{ odŒm H$r [na^mfm X{I{ß &)
odŒmr` b˙`m{ß H{$ CXmhaU - odŒmr` b˙`m{ß H{$ CXmhaU - odŒmr` b˙`m{ß H{$ CXmhaU - odŒmr` b˙`m{ß H{$ CXmhaU - odŒmr` b˙`m{ß H{$ CXmhaU - O] Am[ b˙` oZYm©naV H$aZm ewÍ$ H$a{ß Vm{
Bg ]ma{ _{ß gm{M{ß oH$ Am[H{$ obE ∑`m _hÀd[yU© h°& H$B© b˙` aIZm Am°a
g_` H{$ gmW CZ_{ß ]Xbmd hm{Zm gm_m›` ]mV h°&
odŒmr` b˙`m{ß H{$ CXmhaUm{ß _{ß emo_b h¢:
1. H$O© MwH$mZm&
2. g{dmoZd•oŒm H{$ obE ]MV&
3. EH$ Am[mVH$mbrZ oZoY H$m oZ_m©U&
4. Ka òarXZm&
5. Nw>o≈>`m{ß H{$ obE ]MV&
6. H$m{B© H$mam{]ma ewÍ$ H$aZm&
7. AmoW©H$ Í$[ g{ gwaojV _hgyg H$a ah{ h¢&

Am[H{$ b˙` Bg ]mV g{ ‡^modV hm{ßJ{ oH$ Am[ AH{$b{ Ï`o∫$ H{$ Í$[
_{ß YZ H$m ‡]ßYZ H$a ah{ h¢ `m oH$gr ^mJrXma H{$ gmW _rb H{$ [ÀWa H$r
oXem _{ß H$m_ H$a ah{ h¢&

odŒmr` b˙` aIZ{ g{ Am[H{$ AmO H{$ H$m`m{™ H$m{ ‡^modV H$aH{$ Am[H{$
^odÓ` H$m{ AmH$ma X{Z{ _{ß _XX o_b gH$Vr h°& CXmhaU H{$ obE, _mZ b{ß
oH$ Am[H$m b˙` ^mar ^aH$_ H´${oS>Q> H$mS©> o]b H$m ^wJVmZ H$aZm h° &
Am[ Q{>H$AmCQ> oS>Za _{ß H$Q>m°Vr H$a gH$V{ h¢ Am°a BgH{$ ]Xb{ AoVna∫$
^wJVmZ H$aZ{ H{$ obE Om{ [°gm ]MmV{ h¢ CgH$m C[`m{J H$a gH$V{ h¢& Cg
b˙` H$m{ ÒWmo[V oH$E o]Zm, O] VH$ Am[H$m H$∂O© ]∂T>Vm ah{Jm V] VH$
Am[H{$ gm_m›` Í$[ g{ IM© Omar aIZ{ H$r AoYH$ gß^mdZm h°&

* ghm`H$ ‡mY`m[H$ (dmoU¡`) emgH$r` H$›`m ghm`H$ ‡mY`m[H$ (dmoU¡`) emgH$r` H$›`m ghm`H$ ‡mY`m[H$ (dmoU¡`) emgH$r` H$›`m ghm`H$ ‡mY`m[H$ (dmoU¡`) emgH$r` H$›`m ghm`H$ ‡mY`m[H$ (dmoU¡`) emgH$r` H$›`m _hmod⁄mb`, _hmod⁄mb`, _hmod⁄mb`, _hmod⁄mb`, _hmod⁄mb`, oghm{a oghm{a oghm{a oghm{a oghm{a (_.‡.) ‰mmaV(_.‡.) ‰mmaV(_.‡.) ‰mmaV(_.‡.) ‰mmaV(_.‡.) ‰mmaV

g^r IMm{™ H$r Vah, odŒmr` b˙`m{ß H$m{ ^r Am[H{$ ]OQ> _{ß emo_b
oH$`m OmZm MmohE & Bg Vah, Am[ A›` bmJVm{ß H{$ obE OJh N>m{∂S>V{ hwE
CZ VH$ [hwßMZ{ H$r oXem _{ß R>m{g H$X_ CR>m gH$V{ h¢& `m{OZm ]ZmEß oH$
‡À`{H$ b˙` VH$ [hwßMZ{ _{ß oH$VZm g_` bJ{Jm Am°a Cg AdoY H{$ ^rVa
Am[H$m{ oH$VZ{ [°g{ H$m `m{JXmZ H$aZ{ H$r AmdÌ`H$Vm hm{Jr&

b˙`m{ß H$r [hMmZ H$aZm Am°a CZH{$ obE EH$ `WmW©dmXr `m{OZm
]ZmZm Am[H$m{ ‡JoV H$m{ Q≠>°H$ H$aZ{ H$r AZw_oV X{Vm h° Am°a Am[H$m{ AmJ{
]∂T>Z{ H{$ obE ‡{naV H$a gH$Vm h°& ^b{ hr Am[ H$_ [∂S{>ß, Am[ amÒV{ _{ß Hw$N>
ÒdÒW [°g{ H$r AmXV{ß odH$ogV H$a gH$V{ h¢&
odŒmr` ‡Umbr - odŒmr` ‡Umbr - odŒmr` ‡Umbr - odŒmr` ‡Umbr - odŒmr` ‡Umbr - odŒmr` ‡Umbr dh ‡Umbr h° Om{ O_mH$Vm©Am{ß,
oZd{eH$Vm©Am{ß VWm _mßJH$Vm©Am{ß H{$ ]rM \ß$S> H$m AmdmJ_Z H$amVr h°& odŒmr`
‡Umob`m± d°o˚dH$ ÒVa [a, amÓQ≠>r` ÒVa [a Am°a \$_© H{$ ÒVa [a H$m_ H$aZ{
dmbr hm{ gH$Vt h¢&

oH$gr ^r X{e H$r odŒmr` ‡Umbr odŒmr` ]mOma, odŒmr` _‹`ÒWVm
Am°a odŒmr` gmYZm{ß ̀ m odŒmr` CÀ[mXm{ß H{$ hm{V{ h¢& ̀ h [Ã odŒm Am°a ̂ maVr`
odŒmr` ‡Umbr Am°a odŒmr` ]mOma, odŒmr` _‹`ÒWm{ß Am°a odŒmr` gmYZm{ß
[a ‹`mZ H{$ßo–V H$m AW© [a MMm© H$aVm h°& odo^fi _w–m ]mOmaobIVm{ß [a
gßoj· g_rjm ^r Bg A‹``Z _{ß emo_b ah{ h¢&

e„X "odŒm' h_mar gmYmaU g_P _{ß `h g_H$j "_Zr' H{$ Í$[ _{ß
_mZm OmVm h°& h_ [°g{ Am°a AW©emÛ _{ß ]¢qH$J H{$ ]ma{ _{ß, _m°o–H$ og’mßV
Am°a Ï`dhma H{$ ]ma{ _{ß Am°a "gmd©OoZH$ odŒm' H{$ ]ma{ _{ß [∂T{>ß& b{oH$Z odŒm
o]ÎHw$b [°g{ Zht h°, `h EH$ ode{f JoVodoY H{$ obE YZ C[b„Y H$amZ{
H$m Úm{V h°& Bg ‡H$ma gmd©OoZH$ odŒm gaH$ma H{$ gmW [°g{ _Vb] `h
Zht h°, b{oH$Z `h EH$ gaH$ma H{$ H$m`m{™ Am°a JoVodoY`m{ß H{$ obE amOÒd
]∂T>mZ{ H{$ Úm{Vm{ß H$m{ gßXo‰m©V H$aVm h°& ̀ hm± Hw$N> e„X H$r [na^mfm H$m Xm{Zm{ß
EH$ Úm{V H{$ Í$[ _{ß Am°a H{$ Í$[ _{ß EH$ JoVodoY H{$ EH$ gßkm Am°a EH$
oH´$`m H{$ Í$[ _{ß `mZr odŒm'&
odŒmr` ‡UmbrodŒmr` ‡UmbrodŒmr` ‡UmbrodŒmr` ‡UmbrodŒmr` ‡Umbr
odŒmr` ]mOma Xm{ ‡H$ma H{$ hm{V{ h°&odŒmr` ]mOma Xm{ ‡H$ma H{$ hm{V{ h°&odŒmr` ]mOma Xm{ ‡H$ma H{$ hm{V{ h°&odŒmr` ]mOma Xm{ ‡H$ma H{$ hm{V{ h°&odŒmr` ]mOma Xm{ ‡H$ma H{$ hm{V{ h°&
1.1.1.1.1. _w–m ]mOma 2. [yßOr ]mOma_w–m ]mOma 2. [yßOr ]mOma_w–m ]mOma 2. [yßOr ]mOma_w–m ]mOma 2. [yßOr ]mOma_w–m ]mOma 2. [yßOr ]mOma
e„X "ogÒQ>_', "odŒmr` ‡Umbr', e„X _{ß OoQ>b Am°a ]marH$r g{ H$Z{∑Q{>S>
ahZ{ ̀ m gßÒWmZm{ß, EO{ßQ>m{ß, ‡WmAm{ß, ]mOma, b{Z-X{Z, Xmdm{ß Am°a AW©Ï`dÒWm
_{ß Xmo`Àdm{ß H$m EH$ g{Q> oZH$bVm h°& odŒmr` ‡Umbr [°g{ H{$ ]ma{ _{ß qMoVV
h°, H´${oS>Q> Am°a odŒm-VrZ eV{™ A¿N>r Vah gß]ßoYV h¢ A^r VH$ EH$-Xyga{
g{ AbJ hm{ gH$V{ h¢& ^maVr` odŒmr` ‡Umbr odŒmr` ]mOma, odŒmr`
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gmYZm{ßAm°a odŒmr` _‹`ÒWVm H{$ hm{V{ h¢& `{ gßj{[ _{ß ZrM{ MMm© H$a ah{ h¢-
odŒmr` ]mOma - odŒmr` ]mOma - odŒmr` ]mOma - odŒmr` ]mOma - odŒmr` ]mOma - EH$ odŒmr` ]mOma _{ß Om{ odŒmr` AmoÒV`m{ß ]Zm`m
ÒWmZmßVnaV oH$`m ̀ m H$a ah{ h¢ ]mOma H{$ Í$[_{ß [na^mofV oH$`m Om gH$Vm&
Agbr _mb `m g{dmAm{ß H{$ obE [°g{ H$m AmXmZ-‡XmZ emo_b h°oH$ EH$
dmÒVodH$ b{Z-X{Z hwB©, EH$ odŒmr` b{ZX{Z H{$ oZ_m©U `m EH$ odŒmr`
[nagß[oŒm H$m AßVaU emo_b h°& odŒmr` gß[oŒm `m odŒmr` gmYZm{ß YZ H$r
amoe H$m ̂ wJVmZ ̂ odÓ` _{ß Hw$N> g_` Am°a „`mO ̀ m bm^mße H{$ Í$[ _{ß ̀ m
AmdoYH$ ^wJVmZ H{$ obE EH$ Xmd{ H$m ‡oVoZoYÀdH$aVm h°&
_w–m ]mOma ∑`m h° - _w–m ]mOma ∑`m h° - _w–m ]mOma ∑`m h° - _w–m ]mOma ∑`m h° - _w–m ]mOma ∑`m h° - gßVwobV VWm Hw$ebVm[yd©H$ gßJoR>V gmI [’oV
H$m odH$mg o]Zm EH$ A¿N{> ‡H$ma g{ odH$ogV _w–m ]mOma _{ß Zht hm{ gH$Vm&
_w–m ]mOma EH$ gßÒWm AWdm dh gßJR>Z h° oOgH$m H$m`© Edß _w–m gmI ̀ m
_w–m H{$ ‡`m{J H$aZ{ H{$ AoYH$mam{ß H$m H´$`-odH´$` H$aZm h°& _w–m ]mOma
Banking institutions H$m EH$ g_yh h° Om{ Currency VWm  Credit _{ß
Ï`m[ma H$aVm h°&

Xyga{ e„Xm{ß _{ß, _w–m ]mOma g{ Ao^‡m` Cg j{Ã g{ hm{Vm h° oOg_{ß
_w–m H$m H´$`-odH´$` EH$ oZoÌMV _wÎ` [a hm{Vm h°& Bg _yÎ` H$m AW© Cg
Xa g{ hm{Vm h° oOg [a _w–m CYma Xr OmVr `m br OmVr h° AWm©V≤ _w–m H$m{
^odÓ` _{ß bm°Q>m X{Z{ H{$ ]Xb{ _{ß Om{ Hw$N> aH$_ Xr OmVr h° dhr _w–m H$m _yÎ`
hm{Vm h°& Bg ‡H$ma _w–m ]mOma H{$ A›VJ©V d{ g^r oH´$`m`{ß Am OmVr h¢
oOZH$m gß]ßY _w–m H{$ CYma X{Z{ d b{Z{ g{ hm{Vm h°&

O] ]mOma _{ß gmI H$m AÎ[H$mbrZ b{Z-X{Z hm{Vm h° Vm{ Cg{ _w–m
]mOma  H$hV{ h¢& ]¢H$m{ß H$m gß]ßY AoYH$Va _w–m ]mOma g{ hr hm{Vm h°, ∑`m{ßoH$
d{ AÎ[H$mbrZ F$Um{ß _{ß hr A[Zm YZ bJmZm AoYH$ [gßX H$aV{ h¢& Bgob {̀
_w–m-]mOma dÒVwV: AÎ[H$mbrZ F$Um{ß H$m ]mOma hm{Vm h°&
_w–m ]mOma _{ß ^r Xm{ [j hm{V{ h¢:_w–m ]mOma _{ß ^r Xm{ [j hm{V{ h¢:_w–m ]mOma _{ß ^r Xm{ [j hm{V{ h¢:_w–m ]mOma _{ß ^r Xm{ [j hm{V{ h¢:_w–m ]mOma _{ß ^r Xm{ [j hm{V{ h¢:
Buyer (F$U b{Z{dmbm) Am°a  (F$U b{Z{dmbm) Am°a  (F$U b{Z{dmbm) Am°a  (F$U b{Z{dmbm) Am°a  (F$U b{Z{dmbm) Am°a Seller(X{Z{dmbm) - (X{Z{dmbm) - (X{Z{dmbm) - (X{Z{dmbm) - (X{Z{dmbm) - odH´${Vm g{
Ao^‡m` CZ F$UXmVmAm{ß VWm F$U X{Z{dmbr gßÒWmAm{ß g{ h° Om{ F$U CYma
X{Vr h°& H´${Vm g{ Ame` CZ Ï`m[mna`m{ß `m C⁄m{J[oV`m{ß g{ h°, Om{ _w–m
]mOma g{ È[`m CYma b{V{ h¢& ]¢H$m{ß H$m gÂ]›Ym ‡YZV: _w–m ]mOma g{ hr
ahVm h°&
_w–m ]mOma H{$ oH$VZ{ AßJ h°?_w–m ]mOma H{$ oH$VZ{ AßJ h°?_w–m ]mOma H{$ oH$VZ{ AßJ h°?_w–m ]mOma H{$ oH$VZ{ AßJ h°?_w–m ]mOma H{$ oH$VZ{ AßJ h°?
_w–m ]mOma H{$ AßJm{ ß H$m{ [m±M ^mJm{ß _{ ß ]m±Q>m J`m h¢:_w–m ]mOma H{$ AßJm{ ß H$m{ [m±M ^mJm{ß _{ ß ]m±Q>m J`m h¢:_w–m ]mOma H{$ AßJm{ ß H$m{ [m±M ^mJm{ß _{ ß ]m±Q>m J`m h¢:_w–m ]mOma H{$ AßJm{ ß H$m{ [m±M ^mJm{ß _{ ß ]m±Q>m J`m h¢:_w–m ]mOma H{$ AßJm{ ß H$m{ [m±M ^mJm{ß _{ ß ]m±Q>m J`m h¢:
(1)  H{$›–r` ]¢H$ (1)  H{$›–r` ]¢H$ (1)  H{$›–r` ]¢H$ (1)  H{$›–r` ]¢H$ (1)  H{$›–r` ]¢H$ - _w–m ]mOma g{ Central bank H$m ]hw_V _hÀd[yU©
ÒWmZ ahVm h°& g_ÒV _w–m ]mOma [a BgH$m oZ`ßÃU ahVm h°& Central
bank H{$ AmX{emZwgma hr Ï`mdgmo`H$ ]¢H$ VWm A›` Monetary
institutions H$m_ H$aVr h°& Central bank _yÎ` ÒVa _{ß oÒWaVm ÒWmo[V
H$aZ{ H{$ obE Credit control policy A[ZmVm h°& Central bank  H$r
ZroV H$m ‡^md _w–m ]mOma [a [∂S>Vm h°&
(2) H$m∞b F$U ]mOma - (2) H$m∞b F$U ]mOma - (2) H$m∞b F$U ]mOma - (2) H$m∞b F$U ]mOma - (2) H$m∞b F$U ]mOma - Bg ]mOma H{$ ¤mam AoV AÎ[H$mbrZ F$U
oX`{ OmV{ h¢& Commercial Banks A[Z{ gmYZm{ ß H$m Hw$N> Vm{
AoVAÎ[H$mbrZ F$Um{ß _{ß bJmV{ h¢& AoV AÎ[H$mbrZ F$Um{ß H{$ H´${Vm
AoYH$Va Xbmb ̀ m g≈{>]m∂O (bill broker and speculators) hm{V{ h¢&
Bg ‡H$ma H{$ F$U ]¢H$m{ß ¤mam ‡m· hm{V{ h¢ AWdm ]∂S>r o_olV [y±Or H$r
Hß$[oZ`m{ß H{$ ¤mam ^r ob`{ OmV{ h¢&
(3)(3)(3)(3)(3) AÎ[mdoY ]mOma - AÎ[mdoY ]mOma - AÎ[mdoY ]mOma - AÎ[mdoY ]mOma - AÎ[mdoY ]mOma - Bg ‡H$ma H{$ ]mOma _{ß F$Um{ß H$r AdoYm Hw$N>
bß]r hm{Vr h°& Commercial Banks AoJ´_ VWm o]bm{ß [a ]≈>m H$mQ>H$a

(discount of bill) A[Zr O_m amoe H$m{ Ï`dhma _{ß bmV{ h¢& Bg ‡H$ma
H{$ ]mOma H{$ _wª` H´${Vm Ï`dgm`r Am°a C⁄m{J[oV h°& Q≠>{Oar-o]b H{$ _mY`_
¤mam gaH$ma ̂ r Bg ‡H$ma H{$ F$U b{Vr h°& Bg ‡H$ma H{$ ]mOma H$m gßMmbZ
Commercial Banks ¤mam hm{Vm h°&
(4)(4)(4)(4)(4) XrKm©doY ]mOmaXrKm©doY ]mOmaXrKm©doY ]mOmaXrKm©doY ]mOmaXrKm©doY ]mOma
Bg ‡H$ma H{$ ]mOma H{$ Xm{ AßJ hm{V{ h¢-  Bg ‡H$ma H{$ ]mOma H{$ Xm{ AßJ hm{V{ h¢-  Bg ‡H$ma H{$ ]mOma H{$ Xm{ AßJ hm{V{ h¢-  Bg ‡H$ma H{$ ]mOma H{$ Xm{ AßJ hm{V{ h¢-  Bg ‡H$ma H{$ ]mOma H{$ Xm{ AßJ hm{V{ h¢-  Commercial Banks
Securities Letter of credit VWm Hß$[oZ`m{ß H{$ e{`a IarX{ OmZ{ H{$
obE C›h{ß ]mOma _{ß Omar H$aV{ h¢& Stock change hÒVmßVaU H$r gwodYm
‡XmZ H$r OmVr h° Am°a BgH{$ ¤mam [wamZ{ Share Am°a Bond IarX{ VWm
]{M{ OmV{ h¢&
(5) A›` gßÒWmE±:(5) A›` gßÒWmE±:(5) A›` gßÒWmE±:(5) A›` gßÒWmE±:(5) A›` gßÒWmE±: BZ gßÒWmAm{ß H{$ Abmdm ^r Hw$N> odoeÓQ> gßÒWmE± h¢,
Om{ gmI X{Vr h¢, O°g{: Savings Bank,Land Mortgage Bank AmoX&
_w–m ]mOma H{$ _wª` H$m`©_w–m ]mOma H{$ _wª` H$m`©_w–m ]mOma H{$ _wª` H$m`©_w–m ]mOma H{$ _wª` H$m`©_w–m ]mOma H{$ _wª` H$m`©
_w–m ]mOma H{$ oZÂZoboIV _wª` H$m`© h¢:-_w–m ]mOma H{$ oZÂZoboIV _wª` H$m`© h¢:-_w–m ]mOma H{$ oZÂZoboIV _wª` H$m`© h¢:-_w–m ]mOma H{$ oZÂZoboIV _wª` H$m`© h¢:-_w–m ]mOma H{$ oZÂZoboIV _wª` H$m`© h¢:-
(1) Ï`m[ma, dmoU¡` VWm C⁄m{J-YßYm{ Am°a H•$of _{ß [y±Or bJmZ{ H{$ obE
È[`{ H$r [yoV© H$aZm&
(2) È[`m CYma X{Z{ dmbm{ß VWm b{Z{ dmbm{ß H{$ ]rM EH$ H$∂S>r H$m H$m_
H$aZm&
(3) oOZ bm{Jm{ß H{$ [mg ]{MZ{ H$m{ VWm odoZ`m{J H$aZ{ H$m{ ∂\$mbVy YZ
hm{Vm h° qH$Vw dh A[Z{ obE CoMV odoZ`m{Jm{ß H$m{ ∂Ty>±∂T>Z{ `m{Ω` Zht hm{V{
VWm oOZ bm{Jm{ß H$m{ C⁄m{J-Y›Ym{ß VWm dmoU¡` Ï`dgm`m{ß H$m{ ewÍ$ H$aZ{
H{$ ob`{ [y±Or H$r AmdÌ`H$Vm h° d{ g] _w–m ]mOma H{$ ¤mam EH$ Xyga{ g{
gÂ[H©$ _{ß AmV{ h¢&
(4) OZ gmYmaU H$r N>m{Q>r-N>m{Q>r ]MVm{ß H$m{ EH$ ]∂S>r CÀ[mXH$ YZ amoe
H{$ Í$[ _{ß EH$Ã H$aH{$, CgH$m{ CÀ[mXH$ Úm{Vm{ß _{ß bJmZm&
(5) Mmby _w–m, gmI _w–m VWm gmI [’oV [a EH$ Central bank  ¤mam
‡^md [yU© oZ`ßÃU H$aH{$ Mmby _w–m VWm odoZ_` H$m{ oÒWa aIZm Edß
odoZ_` H{$ _mY`_m{ß H$r _m±J Am°a [yoV© ]am]a H$aH{$ ]≈{> H$r Xa VWm „`mO
H$r Xam{ß H$m{ oZ`o_V H$aZm& AV: oH$gr X{e H$r AmoW©H$ Edß odŒmr` Ï`dÒWm
_{ß CgH{$ _w–m ]mOma H$m ]hwV _hÀd hm{Vm h°& ode{fV: AÎ[H$mbrZ H$m{f
H{$ b{Z-X{Z H{$ ob {̀ EH$ gwÏ`doÒWV Edß gwgßJoR>V _w–m ]mOma H$r oZVmßV
AmdÌ`H$Vm hm{Vr h°&

AV: h_ `h H$h gH$V{ h¢ oH$ oH$gr ^r X{e _{ß o]Zm _w–m ]mOma H{$
[y±Or-]mOma H$m H$m ©̀ gwMmÈ Í$[ g{ Zht Mb gH$Vm& BVZm hr Zht, gaH$ma
H$r AmoW©H$ Edß odŒmr` ZroV [a _w–m ]mOma H{$ Ï`dhmam{ß H$m ‡^md [∂S>Vm
h°& BgobE ‡À`{H$ X{e _{ß _w–m ]mOma H$r Ï`dÒWm AmdÌ`H$ Edß _hÀd[yU©
h°&
^maVr` _w–m ]mOma H{$ AßJ H$m°Z-H$m°Z g{ h¢?^maVr` _w–m ]mOma H{$ AßJ H$m°Z-H$m°Z g{ h¢?^maVr` _w–m ]mOma H{$ AßJ H$m°Z-H$m°Z g{ h¢?^maVr` _w–m ]mOma H{$ AßJ H$m°Z-H$m°Z g{ h¢?^maVr` _w–m ]mOma H{$ AßJ H$m°Z-H$m°Z g{ h¢?
^maVr` _w–m ]mOma H{$ Xm{ ‡_wI AßJ h°:^maVr` _w–m ]mOma H{$ Xm{ ‡_wI AßJ h°:^maVr` _w–m ]mOma H{$ Xm{ ‡_wI AßJ h°:^maVr` _w–m ]mOma H{$ Xm{ ‡_wI AßJ h°:^maVr` _w–m ]mOma H{$ Xm{ ‡_wI AßJ h°:
(1) F$U XmVm: (1) F$U XmVm: (1) F$U XmVm: (1) F$U XmVm: (1) F$U XmVm: ^maVr` –Ï` ]mOma H{$ F$UXmVmAm{ß H$m{ oZÂZoboIV
Xm{ ^mJm{ß _{ß ]m±Q>m Om gH$Vm h°:
(H$) `yam{[r` VWm H{$›–r` ^mJ:(H$) `yam{[r` VWm H{$›–r` ^mJ:(H$) `yam{[r` VWm H{$›–r` ^mJ:(H$) `yam{[r` VWm H{$›–r` ^mJ:(H$) `yam{[r` VWm H{$›–r` ^mJ: Bg ^mJ H{$ AßJ Reserve Bank
of India, State Bank of India rFkk eÛchange bank h¢&
(I) ^maVr` VWm ÒdX{er ^mJ:(I) ^maVr` VWm ÒdX{er ^mJ:(I) ^maVr` VWm ÒdX{er ^mJ:(I) ^maVr` VWm ÒdX{er ^mJ:(I) ^maVr` VWm ÒdX{er ^mJ: Bg ^mJ _{ß Moneylender,
indigenous banker, loan office, chit fund fund, business
bank, savings bank AmoX goÂ_obV oH$`{ OmV{ h¢&
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(2) F$U b{Z{ dmb{: (2) F$U b{Z{ dmb{: (2) F$U b{Z{ dmb{: (2) F$U b{Z{ dmb{: (2) F$U b{Z{ dmb{: ̂ maVr` _w–m ]mOma _{ß CYma _{ß b{Z{ dmbm{ß H{$ AßVJ©V
oZÂZ Ï`o∫$ AWdm gßÒWmE± AmVr h¢:- (i) H{$›–r`, ‡m›Vr` VWm ÒWmZr`
gaH$mar gßÒWm`{ß (ii) C⁄m{Jr Edß Ï`m[mar dJ© (iii) H•$fH$ dJ© (iv)
gmYmaU OZVm&
^maVr` _w–m ]mOma H{$ Xm{f AWm©V≤ ode{fVmE± ^maVr` _w–m ]mOma H{$ Xm{f AWm©V≤ ode{fVmE± ^maVr` _w–m ]mOma H{$ Xm{f AWm©V≤ ode{fVmE± ^maVr` _w–m ]mOma H{$ Xm{f AWm©V≤ ode{fVmE± ^maVr` _w–m ]mOma H{$ Xm{f AWm©V≤ ode{fVmE± - ^maVr` _w–m ]mOma
H$r oZÂZoboIV H$oR>ZmB`m±, Xm{f AWdm ode{fVm`{ß h¢:
(1) –Ï` ]mOma _{ß YZ H$r H$_r - (1) –Ï` ]mOma _{ß YZ H$r H$_r - (1) –Ï` ]mOma _{ß YZ H$r H$_r - (1) –Ï` ]mOma _{ß YZ H$r H$_r - (1) –Ï` ]mOma _{ß YZ H$r H$_r - ̂ maVr` _w–m ]mOma _{ß AmdÌ`H$Vm
H{$ AZwgma YZ amoe Zht h° oOgg{ g^r H$r _m±J [yar H$r Om gH{$ YZ H{$
A^md H{$ VrZ _wª` H$maU h¢: [`m©· odoZ`m{J H{$ gmYZm{ß H$r H$_r, ]¢H$
‡Umbr H$m A[`m©· odH$mg, ]¢H$m{ß H{$ Qy>Q>V{ ahZ{ H{$ H$maU OZVm H$m CgH{$
‡oV Aod˚dmg& BgH{$ AoVna∫$ X{e _{ß Am` VWm ]MV H$r H$_r, ]MVm{ß
H$m{ Jm∂S> H$a aIZ{ H$r ‡d•oŒm, Am` H{$ odVaU H$r Ag_mZVm, OZ-gmYmaU
H$r Aoejm AmoX ]¢H$m{ß H{$ [mg YZ H$r H$_r CÀ[fi H$a X{Vr h°&
(2) Ï`doÒWV o]b ]mOma H$r H$_r- (2) Ï`doÒWV o]b ]mOma H$r H$_r- (2) Ï`doÒWV o]b ]mOma H$r H$_r- (2) Ï`doÒWV o]b ]mOma H$r H$_r- (2) Ï`doÒWV o]b ]mOma H$r H$_r- A›` X{em{ß H{$ _w–m ]mOmam{ß H$r
^m±oV h_ma{ `hm± o]bm{ß H$m ‡`m{J [`m©· _mÃm _{ß Zht hm{Vm& `hm± ]¢H$ o]bm{ß
H$m b{Z-X{Z H$aV{ Vm{ h¢ [a›Vw H{$db E{g{ o]bm{ß H$r H$Q>m°Vr Om{ _m›`
Ï`dgm` H{$ VWm CgH{$ ¤mam oZYm©naV eVm{™ H{$ AZwgma hm{& Bg ‡H$ma g{
o]bm{ß H$m ‡`m{J ]hwV gro_V ahm h°, Xyga{ _w–m ]mOma _{ß o]bm{ß H$r H$Q>m°Vr
H$r [yU© gwodYm`{ß ^r C[b„Ym Zht h¢&
(3) „`mO H$r Xam{ ß _{ ß odo^fiVm - (3) „`mO H$r Xam{ ß _{ ß odo^fiVm - (3) „`mO H$r Xam{ ß _{ ß odo^fiVm - (3) „`mO H$r Xam{ ß _{ ß odo^fiVm - (3) „`mO H$r Xam{ ß _{ ß odo^fiVm - Bank rate, interest rate VWm
Discount rate _{ß ]hwV AßVa ahVm h°& interest rate _{ß Z H{$db odo^fi
ÒWmZm{ß _{ß odo^fiVm [mB© OmVr h° ]oÎH$ CZ_{ß ‡m`: D±$Mr ahZ{ H$r ‡d•oŒm
VH$ [m`r OmVr h°& ]¢H$ Xa H$r Ag\$bVm H$m _wª` H$maU ̀ hr h° Am°a Bgr
H{$ H$maU naOd© ]¢H$ H$m{ oZ`ßÃU H$m`© _{ß ^mar H$oR>ZmB© hm{Vr h°&
(4) _w–m ]mOma H{$ odo^fi AßJm{ ß _{ ß KoZÓQ> gÂ]›Ym H$m A^md -(4) _w–m ]mOma H{$ odo^fi AßJm{ ß _{ ß KoZÓQ> gÂ]›Ym H$m A^md -(4) _w–m ]mOma H{$ odo^fi AßJm{ ß _{ ß KoZÓQ> gÂ]›Ym H$m A^md -(4) _w–m ]mOma H{$ odo^fi AßJm{ ß _{ ß KoZÓQ> gÂ]›Ym H$m A^md -(4) _w–m ]mOma H{$ odo^fi AßJm{ ß _{ ß KoZÓQ> gÂ]›Ym H$m A^md -
dmÒVd _{ß ^maV _{ß A^r VH$ _w–m ]mOma H$m Z Vm{ H$m{B© CoMV gßJR>Z h°
Am°a Z hr Bg_{ß [maÒ[naH$ gh`m{J H$r ^mdZm hr h°& ^maVr` _w–m ]mOma
_{ß E{g{ ÒdVßÃ ^mJ h¢ oOZ_{ß [maÒ[naH$ gh`m{J Vm{ Xya ahm ]oÎH$ BgH{$
ÒWmZ [a [maÒ[naH$ ‡oV`m{oJVm [m`r OmVr h°&
(5) odoeÓQ> gmI gßÒWmAm{ß H$m A^md- (5) odoeÓQ> gmI gßÒWmAm{ß H$m A^md- (5) odoeÓQ> gmI gßÒWmAm{ß H$m A^md- (5) odoeÓQ> gmI gßÒWmAm{ß H$m A^md- (5) odoeÓQ> gmI gßÒWmAm{ß H$m A^md- ^maVr` _w–m ]mOma _{ß H•$of
Am°a C⁄m{J VWm Ï`m[ma H$r odoeÓQ> AmdÌ`H$VmAm{ß H$r [yoV© H{$ ob`{ dhm±
[a H$m\$r ̂ yo_ ]ßYH$ ]¢H$ VWm ]≈>m J•h ̂ r Zht h¢& BZ gßÒWmAm{ß H$m odH$mg
hm{Zm [a_ AmdÌ`H$ h°&
(6) gmhyH$ma VWm ]¢H$m{ ß H$m ‡^md - (6) gmhyH$ma VWm ]¢H$m{ ß H$m ‡^md - (6) gmhyH$ma VWm ]¢H$m{ ß H$m ‡^md - (6) gmhyH$ma VWm ]¢H$m{ ß H$m ‡^md - (6) gmhyH$ma VWm ]¢H$m{ ß H$m ‡^md - AmYwoZH$ ]¢qH$J H$m odH$mg ^r
BZH{$ ‡^md H$m{ H$_ Zht H$a [m`m h°& H•$of odŒm VWm AmßVnaH$ Ï`m[ma _{ß
^r gmhyH$mam{ß VWm X{er Bankers H$m ]m{b-]mbm h°&
(7) J´m_rU j{Ãm{ ß _{ ß ]¢qH$J gwodYmAm{ß H$m A^md - (7) J´m_rU j{Ãm{ ß _{ ß ]¢qH$J gwodYmAm{ß H$m A^md - (7) J´m_rU j{Ãm{ ß _{ ß ]¢qH$J gwodYmAm{ß H$m A^md - (7) J´m_rU j{Ãm{ ß _{ ß ]¢qH$J gwodYmAm{ß H$m A^md - (7) J´m_rU j{Ãm{ ß _{ ß ]¢qH$J gwodYmAm{ß H$m A^md - Second World
war VH$ h_ma{ ]¢H$m{ß H$r emImE± ]hwV H$_ Wt Am°a J´m_rU j{Ãm{ß _{ß Vm{
]¢qH$J gwodYmAm{ß H$m [`m©· A^md Wm [naUm_ÒdÍ$[ J´m_rU ]¢qH$J g{
o]ÎHw$b AZo^k W{& oOgH{$ H$maU C›h{ß Z Vm{ ]MV H$aZ{ H{$ obE ‡m{ÀgmohV
oH$`m OmVm Wm Am°a Z d{ gmI gwodYmAm{ß H$m C[`m{J hr H$a gH$V{ W{&
(8) emIm ]¢qH$J H{$ odH$mg H$m A^md - (8) emIm ]¢qH$J H{$ odH$mg H$m A^md - (8) emIm ]¢qH$J H{$ odH$mg H$m A^md - (8) emIm ]¢qH$J H{$ odH$mg H$m A^md - (8) emIm ]¢qH$J H{$ odH$mg H$m A^md - o¤Vr` _hm`w’ VH$ h_ma{
X{e _{ß ]¢H$m{ß H$r emIm {̀ß ]hwV H$_ Wr Am°a ̀ { emIm {̀ß ̂ r ]∂S{>-]∂S{> Ï`m[mnaH$
H{$ß–m{ß VH$ hr gro_V Wr O]oH$ BZH$r AmdÌ`H$Vm J´m_rU j{Ãm{ß _{ß ^r h°&
[naUm_V: X{e _{ß ]¢qH$J gwodYmAm{ß H$r gm_m›` H$_r H{$ H$maU Z Vm{ ]MV
H$m{ hr ‡m{ÀgmhZ o_bVm h° Am°a Z [`m©· _mÃm _{ß YZ hr EH$oÃV hm{Z{ [mVm

h°&
(9) _w–m ]mOma _{ß bm{M VWm ÒWmo`Àd H$m A^md - (9) _w–m ]mOma _{ß bm{M VWm ÒWmo`Àd H$m A^md - (9) _w–m ]mOma _{ß bm{M VWm ÒWmo`Àd H$m A^md - (9) _w–m ]mOma _{ß bm{M VWm ÒWmo`Àd H$m A^md - (9) _w–m ]mOma _{ß bm{M VWm ÒWmo`Àd H$m A^md - Reserve Bank
of India H$r ÒWm[Zm g{ [yd© ^maVr` _w–m ]mOma _{ß bm{M VWm ÒWmo`Àd
H$m A^md ahm h° ∑`m{ßoH$ gmI [a oZ`ßÃU H$m H$m`© BÂ[rna`b ]¢H$ ¤mam
Am°a _w–m [a oZ`ßÃU H$m H$m`© gaH$ma ¤mam gÂ[fi oH$`m OmVm Wm& [a›Vw
Reserve Bank of India H$r ÒWm[Zm H{$ [ÌMmV≤ `{ Xm{Zm{ß H$m`© ]¢H$ H{$
hmW _{ß Am J`{ h¢ Am°a Reserve Bank of India Z{ ]hwV Aße VH$ _w–m
]mOma H{$ C∫$ Xm{fm{ß H$m{ Xya H$a oX`m h°& [a›Vw ^maVr` ]¢H$m{ß H{$ gro_V
gmYZ hm{Z{ H{$ H$maU VWm X{e _{ß ]¢qH$J AmXV Z hm{Z{ H{$ H$maU AmO ^r
]¢H$ X{e H$r ]∂T>Vr hwB© [y±Or H$r _m±J H$r [yoV© Zht H$a [m ah{ h¢&
(10) Ï`mO _{ß _m°g_r [nadV©Z - (10) Ï`mO _{ß _m°g_r [nadV©Z - (10) Ï`mO _{ß _m°g_r [nadV©Z - (10) Ï`mO _{ß _m°g_r [nadV©Z - (10) Ï`mO _{ß _m°g_r [nadV©Z - ^maV EH$ H•$of ‡YZ X{e h° Am°a
H•$of ‡YZ hm{Z{ H{$ H$maU X{e _{ß odo^fi _m°g_ _{ß „`mO H$r Xam{ß _{ß ^mar
AßVa hm{V{ h¢& ZÂ]a g{ OyZ VH$ H{$ _m°g_ _{ß YZ H$r AmdÌ`H$Vm AoYH$
ahVr h° Am°a „`mO H$r H$a{ß D$[a M∂T> OmVr h¢ e{f H$mb _{ß d{ ZrMr hr ahVr
h°& `h [naoÒWoV A^r VH$ R>rH$ Zht hm{ [mB© h°&
[y ßOr ]mOma H$m AW© - [yßOr ]mOma H$m AW© - [yßOr ]mOma H$m AW© - [yßOr ]mOma H$m AW© - [yßOr ]mOma H$m AW© - [yßOr ]mOma dh ‡]ßYm Ï`dÒWm h° Ohmß Ï`dgm`
Am°a C⁄m{Jm{ß H{$ obE EH$ bÂ]{ g_` H{$ obE F$Um{ß H$r Ï`dÒWm hm{Vr h°&
[y ßOr ]mOma H{$ ‡H$ma[yßOr ]mOma H{$ ‡H$ma[yßOr ]mOma H{$ ‡H$ma[yßOr ]mOma H{$ ‡H$ma[yßOr ]mOma H{$ ‡H$ma
;^maV _{ß [y ßOr ]mOma H{$ Xm{ ‡H$ma h¢;^maV _{ß [y ßOr ]mOma H{$ Xm{ ‡H$ma h¢;^maV _{ß [y ßOr ]mOma H{$ Xm{ ‡H$ma h¢;^maV _{ß [y ßOr ]mOma H{$ Xm{ ‡H$ma h¢;^maV _{ß [y ßOr ]mOma H{$ Xm{ ‡H$ma h¢
1. gßJoR>V [yßOr ]mOma 1. gßJoR>V [yßOr ]mOma 1. gßJoR>V [yßOr ]mOma 1. gßJoR>V [yßOr ]mOma 1. gßJoR>V [yßOr ]mOma (FORMAL OR ORGANISED CAPITAL
MARKET)- gßJoR>V [yßOr ]mOma H{$ AßVJ©V odŒm gß]ßYr H$m`© [ßOr]’
odo^fi odŒmr` gßÒWmEß H$aVr h¢, Om{ odo^fi gmd©OoZH$ j{Ãm{ß g{ oZOr
dÒVwAm{ß H$m{ EH$Ã H$a XrK©H$mbrZ [yßOr H$r Ï`dÒWm H$aVr h° O°g{-
^maVr` `yoZQ> Q≠>ÒQ> (UTI), OrdZ ]r_m oZJ_ (LIC), ^maVr` bKw
C⁄m{J odH$mg ]¢H$(SIDBI), dmoU¡` ]¢H$, C⁄m{J odŒm oZJ_ (IFC),
^maVr` C⁄m{J gmI Edß odoZ`m{J oZJ_ (ICICI, ̂ maVr` C⁄m{J odH$mg
]¢H$ (IDBI), amÓQ≠>r` Am°⁄m{oJH$ odH$mg oZJ_ (NIDC), ^maVr`
Am°⁄m{oJH$ [wZoZ©_m©U ]¢H$ (IRBI), gm_m›` ]r_m oZJ_ (GIC), am¡`
odŒmr` gßÒWmEß (SFCs) Amdmgr` odV ]¢H$ (RFB) AmoX ‡_wI h°&
BZ g^r H$m oZ`ßÃU ^maVr` odoZ`_ ]m{S©> (SEBI) ¤mam oH$`m OmVm
h°&
2.  Ag ßJoR >V  `m  J ° a  g ßJoR >V  ]mOma  2.  Ag ßJoR >V  `m  J ° a  g ßJoR >V  ]mOma  2.  Ag ßJoR >V  `m  J ° a  g ßJoR >V  ]mOma  2.  Ag ßJoR >V  `m  J ° a  g ßJoR >V  ]mOma  2.  Ag ßJoR >V  `m  J ° a  g ßJoR >V  ]mOma  (INTERNAL OR
UNORGANISED MARKET)- Bg{ AZm°[MmnaH$ ]mOma ^r H$hm
OmVm h°, Bg_{ß X{gr ]¢H$g©, gmhyH$ma, _hmOZ AmoX ‡_wI hm{V{ h¢& H$mb{
YZ H$m ]hwV ]∂S>m ^mJ JE AgßJoR>V j{Ã _{ß odŒm Ï`dÒWm H$aVm h°& `h
C⁄m{J Ï`m[ma VWm H•$of j{Ãm{ß _{ß [yßOr H$m odoZ`m{OZ H$aV{ h¢& BZH$r
„`mO Xa{ß Am°a odŒmr` ZroV H$^r ̂ r EH$ g_mZ Zht hm{Vr h°& oOgH{$ [naUm_
ÒdÈ[ ̀ h gmhyH$ma H$^r-H$^r Dß$Mr Xa [a F$U X{H$a AoYH$ bm^ H$_mZ{
H$m ‡`mg H$aV{ h¢& ̂ maVr` naOd© ]¢H$ BZ [a oZ`ßÃU H$aZ{ H{$ obE ‡`mg
H$aVm h°&
‡mWo_H$ [yßOr ]mOma ∑`m h° - ‡mWo_H$ [yßOr ]mOma ∑`m h° - ‡mWo_H$ [yßOr ]mOma ∑`m h° - ‡mWo_H$ [yßOr ]mOma ∑`m h° - ‡mWo_H$ [yßOr ]mOma ∑`m h° - ‡mWo_H$ [yßOr ]mOma H$m Ame` Cg
]mOma g{ h°, oOg_{ß ZE ]´mßS> H$m oZ_m©U oH$`m OmVm h°, Bg{ ZdrZ oZJ©_
]mOma ^r H$hm OmVm h°& oOg ]mOma _{ß Hß$[oZ`m{ß ¤mam ‡W_ ]ma H$m{B© ZB©
MrO ]{Mr OmVr h°, Cg{ ‡mWo_H$ ]mOma H$hm OmVm h°&
‡mWo_H$ [yßOr ]mOma H$r [mßM ode{fVmEß &
1. ‡mWo_H$ ]mOma _{ß ZdrZ ‡oV^yoV`m{ß H{$ Ï`dhma H$m oZJ©_ hm{Vm h°&
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2. H$r_V H$m oZYm©aU- ‡oV^yoV`m{ß H$r H$r_V Hß$[Zr H{$ ‡]ßYH$m{ß ¤mam
oZYm©naV H$r OmVr h°&
3. ‡À`j oZ_m©U- ‡mWo_H$ ]mOma _{ß Hß$[Zr grYm{ o]Mm°ob`m{ß H{$ _m‹`_
g{ oZ`m{OH$m{ß H$m{ ‡oV^yoV`m{ß H$m oZJ©_ H$amVr h°&
4. ÒWmZ- ‡mWo_H$ ]mOma H{$ obE H$m{B© ode{f ÒWmZ Zht hm{Vm h°&
5. [yßOr oZ_m©U- ‡mWo_H$ ]mOma ‡À`j Í$[ g{ [yßOr oZ_m©U _{ß d•o’
H$aVm h°, Am°a Cgg{ ZE `ßÃ, _erZar ^dZ AmoX H{$ obE CZH$m C[`m{J
H$aV{ h¢&
[y ßOr ]mOma H{$ _hÀd :[yßOr ]mOma H{$ _hÀd :[yßOr ]mOma H{$ _hÀd :[yßOr ]mOma H{$ _hÀd :[yßOr ]mOma H{$ _hÀd :
1. [yßOr ]mOma [yßOr oZd{eH$m{ß Am°a ]MV H$aZ{ dmbm{ß H{$ obE gdm©oYH$
_hÀd[yU© ^yo_H$m oZ^mVm h°&
2. A[Zr g_ÒV Am` IM© Zm H$aZ{ dmb{ ]MV H$Vm©Am{ß H{$ obE gab
gmYZ [yßOr ]mOma hm{Vm h°&
[yßOr gßaMZm H$m{ ‡^modV H$aZ{ dmb{ VÀd [yßOr gßaMZm H$m{ ‡^modV H$aZ{ dmb{ VÀd [yßOr gßaMZm H$m{ ‡^modV H$aZ{ dmb{ VÀd [yßOr gßaMZm H$m{ ‡^modV H$aZ{ dmb{ VÀd [yßOr gßaMZm H$m{ ‡^modV H$aZ{ dmb{ VÀd - [yßOr gßaMZm H$m{ ‡^modV
H$aZ{ dmb{ VÀd Bg ‡H$ma h°:
Am›VnaH$ VÀdAm›VnaH$ VÀdAm›VnaH$ VÀdAm›VnaH$ VÀdAm›VnaH$ VÀd
1. Ï`dgm` H$m AmH$ma- 1. Ï`dgm` H$m AmH$ma- 1. Ï`dgm` H$m AmH$ma- 1. Ï`dgm` H$m AmH$ma- 1. Ï`dgm` H$m AmH$ma- [y±Or gßaMZm H$m oZYm©aU H$aV{ g_` Ï`dgm`
H{$ AmH$ma H$m ^r ‹`mZ aIZm [∂S>Vm h°& N>m{Q{> AmH$ma H$r Ï`mdgmo`H$
gßÒWmAm{ H$r YZ EH$oÃV H$aZ{ H$r j_Vm H$_ hm{Vr h°& gmI H$_ hm{Z{ g{
B›h{ß F$U Zhr o_b [mVm& BZH$r Hw$b [y±Or _{ß Aße[y±Or H$m ^mJ AoYH$
hm{Vm h° & ]S{>ß AmH$ma H$m{ gßÒWmAm{ H{$ F$U[Ã ^r o]H$ OmV{ h° Am°a C›h{ß
F$U ^r o_b OmVm h°&
2. Ï`dgm` H$m Òd^md - 2. Ï`dgm` H$m Òd^md - 2. Ï`dgm` H$m Òd^md - 2. Ï`dgm` H$m Òd^md - 2. Ï`dgm` H$m Òd^md - [y±Or gßaMZm H{$ oZYm©aU _{ß Ï`dgm` H{$
Òd^md H$m ^r ‡^md [∂S>Vm h° & Hw$N> Ï`dgm`m{ß H$m Òd^md Bg ‡H$ma H$m
hm{Vm h° oH$ CZ_{ß Mb gÂ[oŒm`m{ß H$r VwbZm _{ß ÒWm`r gÂo[Œm`m{ß H$r
AmdÌ`H$Vm AoYH$ hm{Vr h° BZ Ï`dgm`m{ H{$ [y±Or T>mßM{ _{ß g_Vm Aße[yßOr
H{$ gmW-gmW F$U [y±Or H$m{ ^r CoMV ÒWmZ oX`m Om gH$Vm h° &
3. Am` H$r oZ`o_VVm Eßd oZoÌMVVm - 3. Am` H$r oZ`o_VVm Eßd oZoÌMVVm - 3. Am` H$r oZ`o_VVm Eßd oZoÌMVVm - 3. Am` H$r oZ`o_VVm Eßd oZoÌMVVm - 3. Am` H$r oZ`o_VVm Eßd oZoÌMVVm - Am` H$r oZoÌMVVm Edß
oZ`o_VVm ^r [y±Or ∂T>mßM{ H$m{ ‡^modV H$aVr h°& oOg gßÒWm H$r Am` _{ß
C∑V JwU hm{V{ h°, CZH{$ [y±Or T>mßM{ _{ß [ydm©oYmH$ma Aßem{ Eßd F$U[Ãm{ H$r
‡YZVm ahVr h°
4. Ï`mdgmo`H$ gÂ[oŒm`m{ ß H$m T>mßMm - 4. Ï`mdgmo`H$ gÂ[oŒm`m{ ß H$m T>mßMm - 4. Ï`mdgmo`H$ gÂ[oŒm`m{ ß H$m T>mßMm - 4. Ï`mdgmo`H$ gÂ[oŒm`m{ ß H$m T>mßMm - 4. Ï`mdgmo`H$ gÂ[oŒm`m{ ß H$m T>mßMm - oOZ gßÒWmAm{ H{$ gÂ[oŒm T>mßM{
_{ß ÒWm`r gÂ[oŒm`m{ß H{$ T>mßM{ _{ß ÒWm`r gÂ[oŒm`m{ H$r _mÃm AoYH$ hm{Vr h° &
CZH$r [y±Or gaßMZm _{ß XrK©H$mbrZ F$Um{ß AWdm F$U[Ãm{ H$m ^mJ AoYH$
hm{Vm h°, O]oH$ Aße[y±Or H$m H$_& BgH{$ od[arV oOZ gßÒWmAm{ H{$ gÂ[oŒm
T>mßM{ _{ Mmby gÂ[oŒm`mß AoYH$ hm{Vr h° CZH{$ [y±Or T>mßM{ _{ß XrK©H$mbrZ F$U
H$_ hm{V{ h°&
5. Ï`m[ma [a oZ`›ÃU H$r B¿N>m - 5. Ï`m[ma [a oZ`›ÃU H$r B¿N>m - 5. Ï`m[ma [a oZ`›ÃU H$r B¿N>m - 5. Ï`m[ma [a oZ`›ÃU H$r B¿N>m - 5. Ï`m[ma [a oZ`›ÃU H$r B¿N>m - gßaMZm Ï`m[ma [a oZ`›ÃU H$r
B¿N>m g{ ̂ r ‡^modV hm{Vr h°  AJa H$Â[Zr H{$ ‡dV©H$ H$Â[Zr H$m oZ`›ÃU
Hw$N> hr Ï`o∫$`m{ß H{$ hmWm{ _{ aIZm MmhV{ h° Vm{ g_Vm Aßem{ H$m oZJ©_Z
oH$`m OmVm h° oOgH$m EH$ ]∂S>m ̂ mJ Hw$N> bm{Jm{ H{$ [mg H{$o›–V aIm OmVm
h° VWm e{f ^mJ N>m{Q{>-N>m{Q{> AßeYmna`m{ H{$ß ]m±Q> oX`m OmVm h°&
]m˜ VÀd - ]m˜ VÀd - ]m˜ VÀd - ]m˜ VÀd - ]m˜ VÀd - [yßOr gßaMZm H$m{ ‡^modV H$aZ{ dmb{ ]mhar VÀd Bg ‡H$ma
h°:
1. [yßOr ]mOma - 1. [yßOr ]mOma - 1. [yßOr ]mOma - 1. [yßOr ]mOma - 1. [yßOr ]mOma - [yßOr ]mOma H{$ dmVmdaU H$m ^r ‡^md [yßOr gßaMZm
[a [∂S>Vm h°& V{Or H$mb _{ß Aße VWm _›Xr H$mb _{ß F$U-[Ã AoYH$ bm{H$o‡`

hm{V{ h{ &
2. odoZ`m {∑VmAm { H$r _Zm {d °kmoZH$ Xem- 2. odoZ`m {∑VmAm { H$r _Zm {d °kmoZH$ Xem- 2. odoZ`m {∑VmAm { H$r _Zm {d °kmoZH$ Xem- 2. odoZ`m {∑VmAm { H$r _Zm {d °kmoZH$ Xem- 2. odoZ`m {∑VmAm { H$r _Zm {d °kmoZH$ Xem- odoZ`m{∑VmAm{ H$r
_Zm{d°kmoZH$ Xem VWm Om{oI_ H{$ ‡oV CZH{$ odÌdmg H$m ^r [y±Or T>mßM{
[a ‡^md [∂S>Vm h°& Hw$N> odoZ`m{∑Vm gmhgr hm{V{ h°& B›hr oÒWoV`m{ß H$m{
X{IV{ hwE odo^›Z ‡H$ma H$r ‡oV^yoV`m{ H$m oZJ©_Z oH$`m OmZm MmohE&
3. gaH$mar oZ`›ÃU - 3. gaH$mar oZ`›ÃU - 3. gaH$mar oZ`›ÃU - 3. gaH$mar oZ`›ÃU - 3. gaH$mar oZ`›ÃU - gaH$mar oZ`›ÃUm{, oZ`_Z Eßd H$mZyZm{ H$m ^r
[y±Or T>mßM{ [a ‡^md [∂S>Vm h¢& odo^›Z ‡H$ma H$r ‡oV^yoV`m{ß H{$ oZJ©_Z d
CZ [a ‡mflV Am` H{$ gÂcUYm _{ß AZ{H$ H$mZyZ X{e H{$ A›Xa ]Zm`{ J`{
h° oOZH$r [y±Or T>mßM{ H{$ oZYm©aU H{$ _hÀd[yU© ^yo_H$m hm{Vr h° &
4. odoZ`m{OH$m{ H$r Í$oM - 4. odoZ`m{OH$m{ H$r Í$oM - 4. odoZ`m{OH$m{ H$r Í$oM - 4. odoZ`m{OH$m{ H$r Í$oM - 4. odoZ`m{OH$m{ H$r Í$oM - [yßOr odoZ`m{OH$ H$r Í$oM H$m ^r ‡^md
[yßOr gßaMZm [a [∂S>Vm h°&
5. ›`yZV_ Om{oI_ - 5. ›`yZV_ Om{oI_ - 5. ›`yZV_ Om{oI_ - 5. ›`yZV_ Om{oI_ - 5. ›`yZV_ Om{oI_ - EH$ AZwHw$bV_ [y±Or T>mßMm Bg ‡H$ma hm{Zm MmohE
oH$ Cg [a AZ{H$ ‡H$ma H{$ Om{oI_m{ß H$m H$_ g{ H$_ ‡^md [S> gH{$& Bg
‡H$ma H$r Om{oI_m{ H{$ Hw$N> ‡_wI CXmhaU h° Ï`mdgmo`H$ ‡oVÒ[’m©,
H´$`eo∫$ _{ß ˆmg, „`mO Xa _{ß d•o’, ‡mH•$oVH$ ‡H$m{[ AmoX& BgH{$ obE
[yßOr T>mßM{ _{ß C¿M{ l{Ur H$r ‡oV^yoV`m{ß H$m{ emo_b oH$`m OmVm h°
6. gabVm - 6. gabVm - 6. gabVm - 6. gabVm - 6. gabVm - [y±Or gßaMZm AoYH$ OoQ>b Zhr hm{Zm MmohE& gabVm H{$
obE ewÍ$ _{ H{$db g_Vm Aße Eßd [ydm©oYmH$ma Aße hr Omar oH$`{ OmZm
MmohE& VWm F$U[Ã ]mX _{ oZJ©o_V H$aZm MmohE [yßOr gaMZm H$m{ gab
aIZ{ H{$ gmW-gmW ̀ h ̂ r ‹`mZ aIm OmZm MmohE oH$ Cg_{ AmdÌ`H$Vm
g{ AoYH$ gÒVm[Z Zhr AmZm MmohE&
odX{er _w–m ]mOma - odX{er _w–m ]mOma - odX{er _w–m ]mOma - odX{er _w–m ]mOma - odX{er _w–m ]mOma - odX{er _w–m ]mOma ]hw _w–m AmdÌ`H$VmAm{ß, Om{
_w–mAm{ß H{$ odoZ_` g{ _wbmH$mV H$a ah{ h¢ H{$ gmW gm°Xm{ß& odoZ_` Xa H{$
AmYma [a bmJy hm{Vm h°, YZ H{$ hÒVmßVaU Bg ]mOma _{ß OJh b{Vm h°& `h
XwoZ`m ^a _{ß g]g{ AoYH$ odH$ogV Am°a EH$rH•$V ]mOma _{ß g{ EH$ h°&
H´${oS>Q> ]mOma - H´${oS>Q> ]mOma - H´${oS>Q> ]mOma - H´${oS>Q> ]mOma - H´${oS>Q> ]mOma - H´${oS>Q> ]mOma Ohmß ]¢H$m{ß, odŒmr` gßÒWmAm{ß Am°a EZ ]r
E\$ gr ‡]ßY H$aZm bKw, _‹`_ Am°a H$m∞[m}a{Q> H{$ obE XrK©H$mbrZ F$U
Am°a Ï`o∫$`m{ß EH$ OJh h°&
odŒmr` ‡Umbr H{$ gßKQ>H$odŒmr` ‡Umbr H{$ gßKQ>H$odŒmr` ‡Umbr H{$ gßKQ>H$odŒmr` ‡Umbr H{$ gßKQ>H$odŒmr` ‡Umbr H{$ gßKQ>H$
odŒmr` _‹`ÒWVm - odŒmr` _‹`ÒWVm - odŒmr` _‹`ÒWVm - odŒmr` _‹`ÒWVm - odŒmr` _‹`ÒWVm - obIV oS>OmBZ H$aZ{ H{$ ]mX, OmarH$Vm© Vm{ `h
gwoZoÌMV H$aZm MmohE oH$ BZ odŒmr` AmoÒV`m{ß H{$ H´$_ _{ß AmdÌ`H$
amoe OwQ>mZ{ _{ß [a_ oZd{eH$ VH$ [hw±MZ{& \ß$S>m{ß H$r F$U b{Z{ dmb{ odŒmr`
]mOma YZ OwQ>mZ{ H{$ obE —oÓQ>H$m{�m, ‡oV^yoV`m{ß H{$ _mÃ _w‘m [`m©· Zht
hm{Jm& _w‘m, OmarH$Vm© Am°a gwajm H$r [`m©· OmZH$mar OJh b{Z{ H{$ obE
[a [mnaV oH$`m OmZm MmohE& dhm± odŒmr` ‡Umbr H{$ ^rVa EH$ CoMV
M°Zb Bg Vah H{$ hÒVmßVaU gwoZoÌMV H$aZ{ H{$ obE hm{Zm MmohE& Bg
C‘{Ì` H$r g{dm H$aZ{ H{$ obE, odŒmr` _‹`ÒWm{ß AoÒVÀd _{ß Am`m& gßJoR>V
j{Ã _{ß odŒmr` _‹`ÒWVm ^maVr` naOd© ]¢H$ H{$ g_J´ oZJamZr H{$ VhV
H$m`© H$a gßÒWmZm{ß H$r EH$ widerange ¤mam Am`m{oOV oH$`m OmVm h°&
‡maßo^H$ Xm°a _{ß, _‹`ÒW H$r ^yo_H$m ¡`mXmVa F$UXmVm g{ F$U b{Z{ H{$
obE YZ H{$ hÒVmßVaU gwoZoÌMV H$aZ{ H{$ obE gß]ßoYV Wm& Bg g{dm H{$
]¢H$m{ß, odŒmr` gßÒWmAm{ß, Xbmbm{ß, Am°a S>rbam{ß ¤mam H$r [{eH$e H$r Wr&
hmbmßoH$, H{$ Í$[ _{ß odŒmr` ‡Umbr H{$ KQ>ZmH´$_ odŒmr` ]mOmam{ß _{ß OJh
b{Z{ H{$ gmW-gmW Mm°∂S>r hm{, A[Z{ [naMmbZ H$m Xm`am ^r Mm°∂S>r hm{&
Am∞[a{qQ>J Ò`mhr odŒmr` ]mOmam{ß _{ß emo_b _hÀd[yU© o]Mm°ob`m{ß g{ Hw$N>;
oZd{e ]¢H$am{ß, e{`a ]mOmam{ß, aoOÒQ≠>ma, oS>[m∞oOQ>ar, gßajH$, [m{Q©>\$m{ob`m{
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‡]ßYH$m{ß, Â`wMwAb \ß$S>, odŒmr` odkm[ZXmVmAm{ß odŒmr` gbmhH$ma,
‡mWo_H$ S>rbam{ß, C[J´h S>rbam{ß, AmÀ_ oZ`m_H$ gßJR>Zm{ß, AmoX hmbmßoH$
]mOmam{ß _{ß AbJ H$a ah{ h¢, dhm± EH$ O°g{ ]mOma H$r VwbZm _{ß Bg H$X_ _{ß
A[Zr g{dmEß X{ Hw$N> o]Mm°ob`m{ß hm{ gH$Vm h° hm_rXma& hmbmßoH$, CZH{$ ¤mam
H$r [{eH$e H$r g{dmAm{ß EH$ ]mOma g{ Xyga{ ]XbVr h¢&
odŒmr` ‡[Ã - odŒmr` ‡[Ã - odŒmr` ‡[Ã - odŒmr` ‡[Ã - odŒmr` ‡[Ã - _w–m ]mOma H{$ AÎ[H$mobH$ [°g{ Am°a odŒmr` AmoÒV`m{ß h°
oH$ [°g{ H{$ obE [mg odH$Î[ h¢ H{$ obE EH$ ]mOma H{$ Í$[ _{ß [na^mofV
oH$`m Om gH$Vm h°& AdoY AÎ[H$mobH$ VH$ EH$ df© Am°a [°g{ H{$ obE
[mg H{$ odH$Î[ H{$ oH$gr ^r odŒmr` [nagß[oŒm h° Om{ OÎXr ›`yZV_ b{Z-
X{Z bmJV H{$ gmW [°g{ _{ß [nadoV©V oH$`m Om gH$Vm oZÍ$o[V H$aZ{ H{$
obE ‡`m{J oH$`m OmVm h° Am_ Vm°a [a EH$ AdoYm H$m _Vb] h°&
[y ßOr ]mOma BßÒQ≠> y_{ ßQ> ≤g - [y ßOr ]mOma BßÒQ≠> y_{ ßQ> ≤g - [y ßOr ]mOma BßÒQ≠> y_{ ßQ> ≤g - [y ßOr ]mOma BßÒQ≠> y_{ ßQ> ≤g - [y ßOr ]mOma BßÒQ≠> y_{ ßQ> ≤g - [yßOr ]mOma _{ß Am_ Vm°a [a oZÂZoboIV
XrK©H$mobH$ AdoY AWm©V, EH$ df© g{ AoYH$ AdoY, odŒmr` gmYZm{ß H{$
hm{V{ h¢; Boπ$Q>r IßS> Boπ$Q>r e{̀ a, VaOrhr e{̀ am{ß, [nadV©Zr` VaOrhr e{̀ am{ß,
J°a-[nadV©Zr` VaOrhr e{̀ am{ß AmoX Am°a F$U IßS> oS>]{ßMam{ß _{ß, Oram{ Hy$[Z
]mßS>, Jhar oS>ÒH$mCßQ> ]mßS> AmoX&

hmBo]´S> C[H$aU - hmBo]´S> C[H$aU - hmBo]´S> C[H$aU - hmBo]´S> C[H$aU - hmBo]´S> C[H$aU - hmBo]´S> C[H$aUm{ß Xm{Zm{ß Boπ$Q>r Am°a oS>]{ßMa H$r
ode{fVmEß h¢& C[H$aUm{ß H$r Bg Vah H$r gßH$a H{$ gmYZ H{$ Í$[ _{ß H$hm
OmVm h°& CXmhaU [nadV©Zr` oS>]{ßMa, dmaßQ> AmoX H$a ah{ h¢&
oZÓH$f© - oZÓH$f© - oZÓH$f© - oZÓH$f© - oZÓH$f© - ̂ maV _{ß _w–m ]mOma _{ß ̂ maV H{$ ̂ maV Am°a ‡oV ŷoV Edß odoZ_`
]m{S©> naOd© ]¢H$ ¤mam odoZ`o_V h° [yßOr ]mOma H$m{ oZ`ßoÃV H$aVm h°& [yßOr
]mOma ‡mWo_H$ ]mOma Am°a o¤Vr`H$ ]mOma H{$ hm{V{ h¢& g^r BZroe`b
[o„bH$ Am∞\$qaJ ‡mWo_H$ ]mOma H{$ VhV AmVm h° Am°a g^r o¤Vr`H$
]mOma b{ZX{Z o¤Vr`H$ ]mOma _{ß gm°Xm{ß&
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